Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising fromor in reliance upon the whole or any part of the contents of this announcement.

INGSLIMITED

(Incorporated in Bermuda with limited liability)
(Stock Code: 771)

CONTINUING CONNECTED TRANSACTIONS

On 21st March 2013, the Company and Teamsun, actlimg shareholder and a connected

person of the Company, entered into the Supply &gemnt in relation to: (i) sale and purchase
Products between ASH Group and Teamsun Group;ianmmidvision or sharing of ASH Service
and Teamsun Services.

On the same date, the Company and Teamsun enttoethé Distributor Agreement, pursuant
which ASH has appointed Teamsun Group as a nomsgxel distributor in respect of the
Products by ASH Group in the PRC.

Both ASH Group and Teamsun Group are reputablerrirdtion technology infrastructurs
solution and services providers, and have wellbdisteed distribution channels and networkg
the Greater China region and the PRC respectiVidig. entering into of the Supply Agreeme
and the Distributor Agreement will enhance thecigficy and sales capabilities of ASH Grou
existing distribution channels and networks by sttathe business know-how between Af
Group and Teamsun Group. In addition, the Diredb@igeve that the cooperation between A
Group and Teamsun Group will allow the realisatidrsubstantial synergies in terms of, amg
others, convenience, support and marketing of A$blL® Products and services. The increg
co-operation would be expected to bring considerand stable contribution to ASH Grouy
revenue and profitability in the long run. In pewtar, pursuant to the Distributor Agreemeg
and based on the annual caps for the License Bgether with the estimated sales amount of
IT Products and the bundling products and servitegmsun Group may sell up to HK$46
million worth of the IT Products until 31st Decemi2©15.

The Supply Agreement, the Distributor Agreement #relrespective transactions contemplg
thereunder constitute continuing connected traisecfor the Company under Chapter 14A
the Listing Rules.

As some of the relevant percentage ratios in résgfeifie annual caps for the amounts paya
by ASH Group to Teamsun Group in relation to theHARegulated Transactions under {
Supply Agreement (including the Product Price feamsun Group Products and the Team
Service Fee) exceed 5.0%, the ASH Regulated Tréiosaainder the Supply Agreement and
relevant annual caps are subject to the reportingpuncement and independent shareholq
approval requirements under Chapter 14A of tharigsRules.
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As some of the relevant percentage ratios in reésgebe annual caps for the amounts receivable
by ASH Group from Teamsun Group in relation to Treamsun Regulated Transactions under
the Supply Agreement; and the transactions underDistributor Agreement (including the
Product Price for ASH Group Products, the ASH Serfee and the License Fees (together
any other charges relating to the handling, packagharking, storage and transportion of th

subject to the reporting, announcement and indepenshareholders’ approval requirements
under Chapter 14A of the Listing Rules.

A circular containing, amongst others, (i) furth@formation on the ASH Regulated
Transactions, the Teamsun Regulated Transactiotisttan transactions under the Distributor
Agreement (including the respective annual capeetiig (ii) a letter of recommendation fro
the Independent Board Committee regarding the ASfguRited Transactions, the Teamsun
Regulated Transactions and the transactions urideDistributor Agreement (including the
respective annual caps thereof) to the Indeper@leateholders, (iii) a letter of advice from the
Independent Financial Adviser regarding the ASH WRagd Transactions, the Teamsun
Regulated Transactions and the transactions uri@eDistributor Agreement (including the
respective annual caps thereof) to the Indepen&estrd Committee and the Independent
Shareholders; and (iv) the notice of the SGM wdldespatched to the Shareholders on or
26th April 2013 in accordance with the Listing Raile

INTRODUCTION

On 21st March 2013, the Company and Teamsun, actiimg shareholder and a connected
person of the Company, entered into the Supply &gent in relation to: (i) sale and purchase of
the Products between ASH Group and Teamsun Graupj(ig provision or sharing of ASH
Services and Teamsun Services. On the same dat€ompany and Teamsun entered into the
Distributor Agreement, pursuant to which ASH hapapted Teamsun Group as a non-exclusive
distributor in respect of the IT Products by ASH@g in the PRC.

SUPPLY AGREEMENT

Date

21st March 2013

Parties

()  The Company
(i)  Teamsun, a controlling shareholder of the Company

Duration
The term of the Regulated Transactions shall consmem the date on which the condition

precedent thereof as set out below is fulfilled ahdll end on 31st December 2015 (both days
inclusive), unless terminated earlier in accordamite the terms of the Supply Agreement.



Subject matters
(i)  Product Contract(s)
Principal terms

Pursuant to the Supply Agreement, it is agreedTbamsun Group shall supply and ASH Group

shall purchase the Products of Teamsun Group aw/hed reasonably requested by ASH Group.

It is also agreed that ASH Group shall supply aedrsun Group shall purchase the Products of
ASH Group as and when reasonably requested by Tea@oup.

All such supplies and purchases shall be carriednoaccordance with the terms of the Supply
Agreement and the specific terms of the relevamtd&t Contract(s). The Product Price,
guantity, time and place of delivery, payment mdthmeans of delivery and other terms and
conditions of delivery of the relevant Productslisha determined by the relevant members of
Teamsun Group and ASH Group from time to time utiderelevant Product Contract(s).

The terms and conditions under the Product Corigaghcluding but not limited to the Product
Price) for the supply of Products of ASH Group teamsun Group shall be determined with
reference to market terms and prices which shafidoenore favourable to Teamsun Group than
those offered by ASH Group for similar Productstioer independent third parties; and the terms
and conditions under the Product Contract(s) (ofiolg but not limited to the Product Price) for
the supply of Products of Teamsun Group to ASH @rshiall be determined with reference to
market terms and prices which shall be no lessuialde to ASH Group than those offered by
Teamsun Group for similar Products to other indepenthird parties.

Proposed Annual Caps for purchase of Teamsun Group Products being part of the ASH
Regulated Transactions

The Directors estimate that the annual caps forRtweuct Price payable by ASH Group to
Teamsun Group under the Product Contract(s) fomBea Group Products for each of the
financial years ending 31st December 2013, 2014281 will be HK$54.0 million, HK$64.8
million and HK$77.8 million respectively. Such amh caps are arrived at based on, among
other things, (i) the historical amount of purchatecomputer hardware, software, peripherals
and other similar or associated products by the ASdup; (ii) the expected growth in the
amount of purchase from Teamsun Group of approxin&0% for the financial years ending
31st December 2014 and 2015; and (iii) a buffer tfog potential changes in the market
conditions.

Proposed Annual Caps for the sale of ASH Group Products being part of the Teamsun Regulated
Transactions

The Directors further estimate that the annual dapshe Product Price receivable by ASH
Group from Teamsun Group under the Product Coritafdr ASH Group Products for each of
the financial years ending 31st December 2013, 2&dd 2015 will be HK$20.4 million,
HK$24.5 million and HK$29.4 million respectively.Such annual caps are arrived at based on,
among other things, (i) the projected launches eftain computer hardware, software,
peripherals and other similar or associated pradogtASH Group which Teamsun Group may
acquire during the term of the Supply AgreemeiiX;tiie estimated amount of the sale by ASH
Group to Teamsun Group of ASH Group Products; @ida(buffer for the potential changes in
the market conditions.



(i)  Provision of Services
Principal terms

Pursuant to the Supply Agreement, Teamsun agreg®otide or cause to be provided Teamsun
Services to ASH Group as and when reasonably regpiéy ASH Group. The Company also
agrees to provide or cause to be provided the ABHiI&s to Teamsun Group as and when
reasonably requested by Teamsun Group. Such ttévsa shall be carried out in accordance
with the terms and conditions of the Supply Agreetrend the specific terms of the relevant
Service Contract(s) or the relevant Lease Agreefme(ds the case may be).

For the Teamsun Services, the relevant member &f &8oup shall pay the Teamsun Service
Fee to the relevant member of Teamsun Group. H&ASH Services, the relevant member of
Teamsun Group shall pay the ASH Service Fee todlegant member of ASH Group.

In cases of Service Contracts, both the TeamswicgeFee in relation to the Type | Teamsun
Services and the ASH Service Fee in relation toTyyee | ASH Services shall be payable and
settled within 30 days after the receipt of a valigbice relating to the relevant Type | Teamsun
Services or the relevant Type | ASH Services (asctse may be) provided in the relevant period.
The amount, payment method and other details ofmpay of the Teamsun Service Fee in
relation to the Type | Teamsun Services or the ARvice Fee in relation to the Type | ASH
Services (as the case may be) shall be separayntined and agreed by the relevant members
of ASH Group and Teamsun Group under the relevanti& Contract(s).

The terms and conditions under the Service Comtrimctelation to the Type | ASH Services

(including but not limited to the ASH Service Fes Type | ASH Services) shall be determined
with reference to market terms and rates whichl &feaho more favourable to Teamsun Group
than those offered by ASH Group for similar sersite other independent third parties; and the
terms and conditions under the Service Contracteelistion to the Type | Teamsun Services
(including but not limited to the Teamsun ServieeFRor Type | Teamsun Services) shall be
determined with reference to market terms and natésh shall be no less favourable to ASH

Group than those offered by Teamsun Group for aimslervices to other independent third
parties.

In cases of Lease Agreements, the term of leasarttount of rental, payment method and other
details thereof in relation to the provision orriig of Type Il Teamsun Services or Type Il ASH
Services (as the case may be) shall be separattdynined and agreed between the relevant
member of Teamsun Group and the relevant memb&Séf Group under the relevant Lease
Agreement(s).

The terms and conditions under the Lease Agreeniemtdation to the Type Il ASH Services
(including but not limited to rental) for the preion or sharing of Type Il ASH Services shall be
determined with reference to market terms and rateish shall be no more favourable to
Teamsun Group than those offered by ASH Group foiilar lease or services to other
independent third parties; and the terms and donditunder the Lease Agreements in relation to
the Type Il Teamsun Services (including but nottkah to rental) for the provision or sharing of
Type Il Teamsun Services shall be determined veference to market terms and rates which
shall be no less favourable to ASH Group than tloffsred by Teamsun Group for similar lease
or services to other independent third parties.



Proposed Annual Caps for the Teamsun Services being part of the ASH Regulated Transactions

The Directors estimate that the aggregate annyal fta Teamsun Service Fee payable by ASH
Group to Teamsun Group for Teamsun Services urtterService Contracts and the Lease
Agreements (as the case may be) for each of tledial years ending 31st December 2013,
2014 and 2015 will be HK$34.8 million, HK$47.0 nolh and HK$63.4 million respectively.
Such annual caps are arrived at based on, amorgy thiimgs, (i) the historical amount of
purchase of information technology or informatieehnology related functions and services by
ASH Group in the PRC,; (ii) the estimated percentafyaformation technology or information
technology related functions and services availtédblee sourced from Teamsun Group; (iii) the
expected growth in the amount of purchase from BeanGroup; (iv) the expected rental for
Type Il Teamsun Services; and (v) a buffer forgbgential changes in the market conditions

Proposed Annual Caps for the ASH Services being part of the Teamsun Regulated Transactions

The Directors also estimate that the aggregate aroaps for ASH Service Fee receivable by
ASH Group from Teamsun Group for ASH Services unBervice Contracts and the Lease
Agreements (as the case may be) for each of tledial years ending 31st December 2013,
2014 and 2015 will be HK$20.4 million, HK$24.5 roih and HK$29.4 million respectively.
Such annual caps are arrived at based on, amorgy titings, (i) the estimated amount of
purchase of information technology or informatieehnology related functions and services by
Teamsun Group from ASH Group; (ii) the expectedaghoin the amount of purchase from ASH
Group; (iii) the expected possibility for Type IISM Services; and (iv) a buffer for the potential
changes in the market conditions

Condition Precedent for the ASH Regulated Transactions and the Teamsun Regulated
Transactions

The ASH Regulated Transactions and the Teamsunl&eduTransactions are conditional upon
the approval of such (i) ASH Regulated Transactiand the Proposed Annual Caps for the
annual aggregate amount which may become payablaSty Group to Teamsun Group in
respect of the ASH Regulated Transactions (inclyiroduct Price for Teamsun Group Products
and the Teamsun Service Fee); and (ii) the TearRagulated Transactions and the Proposed
Annual Caps for the annual aggregate amount whimhlmecome receivable by ASH Group from
Teamsun Group in respect of the Teamsun Regulatmasactions (including Product Price for
ASH Group Products and the ASH Service Fee) byrtiependent Shareholders at the SGM. In
the event that the ASH Regulated Transactions @rTéiamsun Regulated Transactions or the
Proposed Annual Caps are not approved by the Imdiepé Shareholders at a general meeting of
the Company by 15th May 2013, the ASH RegulateshJaations and/or the Teamsun Regulated
Transactions shall not take effect but without effeg the legality, validity and continuance of
the other transactions contemplated under the $ulgileement or the rights and obligations of
the parties under the Supply Agreement.

DISTRIBUTOR AGREEMENT
Date

21st March 2013



Parties

® the Company
(i) Teamsun, a controlling shareholder of the Company

Duration

The term of the Distributor Agreement shall comneeon the date when the condition precedent
of the Distributor Agreement as set out below i§ilfed and shall end on 31st December 2015,
unless terminated earlier in accordance with thegeof the Distributor Agreement.

Subject matters
Principal terms

Pursuant to the Distributor Agreement, ASH shapiapt Teamsun Group, and Teamsun Group
shall accept such appointment, as a non-exclussighaitor of ASH Group to promote, market,

sell and distribute the IT Products, and to provaggvices in relation thereto, in Teamsun
Group’s own name and on its own account, to thiadtyp customers in the PRC. For the
avoidance of doubt, Teamsun Group shall be appmbiatea non-exclusive distributor of ASH

Group for all Products sold by ASH Group.

ASH Group shall sell and Teamsun Group shall puwehhe IT Products from ASH Group for
sale and distribution to third party customershie PRC in Teamsun Group’s own name and on
its own account. For the purpose of carrying orhdugsiness, ASH Group has granted Teamsun
Group a non-exclusive license to use the trademasksice marks, trade names, copyrights and
all other intellectual property rights used in cection with the IT Products in promotion,
marketing, selling, distributing and providing sees in relation to the IT Products, and also the
right to use the marketing, technical materials atigbr information in connection with the IT
Products.

The License Fees, which means such prices, feedicse fees for the purchase of the IT
Products (including all the related licences amtits (legal or otherwise) associated with the IT
Products) as may be payable to ASH Group by Tea@sanp under the Purchase Orders, shall
be determined and agreed by the relevant membé&SldfGroup and Teamsun Group from time
to time, which shall be on nhormal commercial teang negotiated on an arm’s length basis and
shall be no more favourable to Teamsun Group thaset offered by ASH Group for similar IT
Products to other independent third parties, andaise of the IT Products branded “Access
Matrix”, shall be determined with reference to fhes list set out in the Distributor Agreement.
According to the said fees list for the IT Produstanded “Access Matrix”, such License Fees
may be reviewed and adjusted twice a year by th@gepaprovided that any decrease or increase
in License Fees shall be within a 10% thresholdhe Ticense Fees shall be paid by the relevant
member of Teamsun Group to the relevant memberSH &roup within 30 days from the date
of the relevant invoice for the IT Products undex televant Purchase Order(s). The payment
method and other details of payment of the LiceRges shall be separately determined and
agreed between the relevant member of Teamsun Galithe relevant member of ASH Group.

Proposed annual caps

The Directors estimate that the annual caps fot.ibense Fees (together with any other charges
relating to the handling, packaging, marking, sjerand transportation of the IT Products)
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payable by Teamsun Group to ASH Group for eacteffinancial years ending 31st December
2013, 2014 and 2015 will be HK$9.1 million, HK$16mllion and HK$20.5 million respectively.
Such annual caps are arrived at based on, amoegtbihgs, (i) the projected sales volume and
amount of the IT Products branded “Access MatriiJ;the cost of purchase of the IT Products
of Teamsun Group from ASH Group; (iii) the projetteales amount of other IT Products for
distribution as contemplated by Teamsun Group;(and buffer for the potential changes in the
market conditions.

Condition Precedent for the Distributor Agreement

The Distributor Agreement is conditional upon amaioof the Distributor Agreement and the
transactions contemplated thereunder and the anpapk thereof by the Independent
Shareholders at the SGM. If such approval has meenbobtained by 15th May 2013, the
Distributor Agreement shall automatically be terated.

REASONS FOR AND BENEFITS OF THE SUPPLY AGREEMENT AND THE
DISTRIBUTOR AGREEMENT

Both ASH Group and Teamsun Group are the reputdblefrastructure, solution and services
providers, and have well established distributibkrmels and networks in the Greater China
region and the PRC respectively. The entering afitthe Supply Agreement and the Distributor
Agreement will enhance the efficiency and salesabdiies of ASH Group’s existing
distribution channels and networks by sharing thsiress know-how between ASH Group and
Teamsun Group. In addition, the Directors beliehat the cooperation between ASH Group and
Teamsun Group would allow the realisation of sulitahsynergies in terms of, among others,
convenience, support and marketing of ASH Groupd&ets and services. The increased
co-operation would be expected to bring consideranid stable contribution to ASH Group’s
revenue and profitability in the long run.

In particular, pursuant to the Distributor Agreernand based on the annual caps for the License
Fees together with the estimated sales amounteoflttProducts and the bundling products and
services, Teamsun Group may sell up to approxim&t&l$46.0 million worth of the IT Products
until 31st December 2015.

The Board (including Independent Non-Executive Etives but excluding Mr. Hu Liankui, Mr.
Wang Weihang and Mr. Leung Tat Kwong, Simon whoamesidered to have material interests
in the transactions and have abstained from vaimthe resolutions of the Board relating to the
Supply Agreement and the Distributor Agreement)oisthe view that each of the Supply
Agreement and the Distributor Agreement is entémnéal (i) in the ordinary and usual course of
business of the Group; (i) on normal commerciaite after arm’s length negotiations between
the parties; and (iii) are on terms that are fail asonable and in the interests of ASH Group
and the Shareholders as a whole. Mr. Hu Liankai $hareholder, the chairman and a director of
Teamsun; and Mr. Wang Weihang is a shareholder,vite-chairman and president and a
director of Teamsun. Mr. Leung Tat Kwong, Simoa director of a subsidiary of Teamsun.

INFORMATION ON ASH GROUP AND TEAM SUN GROUP
The Company is an investment holding company wglsubsidiaries principally engaged in the
business of information technology, providing sgsteintegration, information technology

infrastructure, software and consulting servicesjireeering support for products and solutions,
managed services as well as supply of informatahriology and associated products in Hong
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Kong, Macau, Taiwan, the PRC, Singapore and Thailan

Teamsun has been listed on the Shanghai Stock Bgehsince 2004. Teamsun is an integrated
information technology service provider in the PR@th business scope covering information
technology product service, application softwareeltgpment, value-added distribution and
system integration. Teamsun’'s headquarter is Idcdte Beijing, with wholly-invested
subsidiaries in the United States of America anddHiiong, and branches all over the PRC. As
at the date of this announcement, Teamsun is ittlirénterested in approximately 67.05%
Shares in the Company. Therefore, Teamsun is &atlimg shareholder and a connected
person of the Company.

LISTING RULESIMPLICATIONS

The Supply Agreement, the Distributor Agreement Hredrespective transactions contemplated
thereunder constitute continuing connected traiwactof the Company under Chapter 14A of
the Listing Rules.

As some of the relevant percentage ratios in résgfeihe annual caps for the amounts payable
by ASH Group to Teamsun Group in relation to theHARegulated Transactions under the

Supply Agreement (including the Product Price feamsun Group Products and the Teamsun
Service Fee) exceed 5.0%, the ASH Regulated Tréosaainder the Supply Agreement and the

relevant annual caps are subject to the reporéingpuncement and independent shareholders’
approval requirements under Chapter 14A of tharigsRules.

As some of the relevant percentage ratios in reésgebe annual caps for the amounts receivable
by ASH Group from Teamsun Group in relation to Treamsun Regulated Transactions under
the Supply Agreement and the transactions underDils&ributor Agreement (including the
Product Price for ASH Group Products, the ASH Serfee and the License Fees (together with
any other charges relating to the handling, packagnarking, storage and transportion of the IT
Products)) exceed 5.0%, the Teamsun Regulated actimss under the Supply Agreement and
the transactions under the Distributor Agreementlgiding their relevant annual caps) are
subject to the reporting, announcement and indepenshareholders’ approval requirements
under Chapter 14A of the Listing Rules.

SGM

The Company will convene the SGM for the purpossesfking approval from the Independent
Shareholders on the ASH Regulated Transactionshenfleamsun Regulated Transactions under
the Supply Agreement and the transactions underDils&ributor Agreement (including the
respective annual caps thereof).

As Teamsun is regarded as having a material interebe Supply Agreement, the Distributor
Agreement and the respective transactions contéaspthereunder, it and its associate(s) will
abstain from voting on the resolutions relatinghit® approval of the ASH Regulated Transactions,
the Teamsun Regulated Transactions, and the tt@msmounder the Distributor Agreement
(including the respective annual caps thereofi@tSGM. As at the date of this announcement,
Teamsun and its associates are in aggregate holdd®)792,996 Shares, representing
approximately 67.05% of the total issued sharetabpf the Company.

The Independent Board Committee comprising all Itidiependent Non-Executive Directors,
namely Ms. Xu Peng, Ms. Young Meng Ying and Mr.Jiaqi, has been established to advise the
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Independent Shareholders in respect of the ASH RtgLiTransactions, the Teamsun Regulated
Transactions and the transactions under the DistnibAgreement (including the respective
annual caps thereof). Fortune Financial has bepaiated as the Independent Financial Adviser
to advise the Independent Board Committee andrttiependent Shareholders in respect of the
same.

GENERAL

A circular containing, amongst others, (i) furtiriormation on the ASH Regulated Transactions,
the Teamsun Regulated Transactions and the trémsactinder the Distributor Agreement
(including the respective annual caps thereof)y &i letter of recommendation from the
Independent Board Committee regarding the ASH Ratedl Transactions, the Teamsun
Regulated Transactions and the transactions urdemDistributor Agreement (including the
respective annual caps thereof) to the Indeper@eateholders; (iii) a letter of advice from the
Independent Financial Adviser regarding the ASH WRagd Transactions, the Teamsun
Regulated Transactions and the transactions uriemDistributor Agreement (including the
respective annual caps thereof) to the Indepen@ertrd Committee and the Independent
Shareholders; and (iv) the notice of the SGM, héldespatched to the Shareholders on or about
26th April 2013 in accordance with the Listing Raile

DEFINITIONS

In this announcement, the following expressionsehthe meanings set out below unless the
context requires otherwise :

“ASH Group”or “Group” the Company and its subsidiaries from time to

“ASH Regulated means the transactions contemplated under the BAgptement

Transactions” in relation to (i) the acquisition of Products afaimsun Group by
ASH Group from Teamsun Group; and (ii) the provisiof
Teamsun Services by Teamsun Group to ASH Group

“ASH Services Type | ASH Services and Type Il ASH Services anchsather
services as may be agreed between the Company eamistin
from time to time

“ASH Service Fee the agreed fee chargeable by ASH Group for progidittSH
Services (including rental in the case of Type 8H\Services)

“associate has the meaning ascribed to it under the Listinig4

“Board” the board of Directo

“Company’ Automated Systems Holdings Limited, a company ipooated ir

Bermuda with limited liability, the Shares of whielne listed on
the Main Board of the Stock Exchange (stock cod&) 7

“controlling Shareholde  has th-meaning ascribed to it under the Listing R



“connected persol
“Directors”

“Distributor Agreement

“HKS$”
“Hong Kong”

“Independent Boar
Committee”

“Independent Financi
Adviser” or “Fortune
Financial”

“Independen
Shareholders”

“IT Products’

“Lease Agreement(s)”

has the meaning ascribed to it under the Listinig4
director(s) of the Compa

the distributor agreement entered inetween the Company a
Teamsun on 21st March 2013 in relation to the agpwnt of
Teamsun Group as a non-exclusive distributor ipeesof the IT
Products by ASH Group in territories in the PRC

Hong Kong dollars, the lawful currency of Hong Kong
the Hong Kong Special Administrative Region of BiRC

an independent committee of Board comprising all th
Independent Non-Executive Directors to advise tiaependent
Shareholders on the ASH Regulated Transactions ted
Teamsun Regulated Transactions under the Supplgehgent
and the transactions under the Distributor Agrednfieicluding
the respective annual caps thereof)

Fortune Financii Capita Limited, a corporation licensed und

the Securities and Future Ordinance (Chapter 5theof.aws of
Hong Kong) to conduct Type 6 (advising on corpotatance)

regulated activity and the independent financialiset appointed
to advise the Independent Board Committee andrtiependent
Shareholders in respect of the ASH Regulated Tciioss and
the Teamsun Regulated Transactions under the Ségpgement
and the transactions under the Distributor Agrednfieicluding

the respective annual caps thereof)

Shareholders (other than Teamsun and its assQcveltesare no

prohibited under the Listing Rules from voting betSGM to

approve the ASH Regulated Transactions, the Teafegulated
Transactions and the transactions under the Distnib
Agreement (including the respective annual capetipe

the information technology enhanced prod, parts anc
accessories and sold by ASH Group, including prtsdbcanded
“Access Matrix”, and other security products simila products
branded “Access Matrix” or otherwise

the relevant lease agreement(s) to be concludezhtered into
between any member of Teamsun Group and any mentfber
ASH Group in respect of the provision of Type |l AServices
or Type Il Teamsun Services (as the case may bsldr other
related services as may be agreed between the Qgnpa
Teamsun from time to time
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“License Fees”

“Listing Rules’

“Products'’

“Product Contract(s

“Produc Price’

“Proposed Annual Caps”

“PRC”

“Purchase Ord(s)”

“Regulated Transaction:

“Service Contra«(s)”

HSGMH

such fees, license fees and prices for the purcbashe IT
Products (including all the related licenses amghts (legal or
otherwise) associated with the IT Products) as beapayable to
ASH Group by Teamsun Group (as the case may bejruhé
Purchase Orders

The Rules Governing the Listing of Securities om tBtocl
Exchange

any products of ASH Group or Teamsun Group (as the oasg
be) including but not limited to computer hardwaseftware,
peripherals and other similar or associated praduct

the relevant purchase order(s)sales contract(s) to be concluc
or entered into between any member of Teamsun Gaadpany
member of ASH Group in respect of sale and purchafse
Products

the price of the Products payable by ASH Group earfiun
Group (as the case may be) under the relevant Er@auntract(s)

the respective proposed annual caps for each dintuecial years
ending 31st December 2013, 2014 and 2015 for eftliecASH

Regulated Transactions and the Teamsun Regulatatsdations
under the Supply Agreement and the transactionserurice
Distributor Agreement, for the purpose of ChaptdA lof the

Listing Rules, as set out in this announcement

the People’s Republic of Chi and for the purpose of ti
Distributor Agreement shall exclude Hong Kong, Ma&pecial
Administrative Region and Taiwan

the purchase ord(s) for IT Products to be placed fTeamsur
Group with ASH Group (as the case may be) as citded
under the Distributor Agreement

means ASH Regulated Transactions and Teamsun Reg
Transactions collectively

the relevant service requisition order(s) or sendgontract(s) t

be concluded or entered into between any membédreamsun
Group and any member of ASH Group in respect optlo@ision

of the Type | ASH Services or the Type | Teamsurviges (as
the case may be) or such other services as magrbedhbetween
the Company and Teamsun from time to time

the special genal meeting of the Company to be convenec
15th May 2013 to consider and, if thought fit, ppeove the ASH
Regulated Transactions, the Teamsun Regulated datimiss and
the transactions under the Distributor Agreememtididing the
respective annual caps thereof)
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“Share(s)

“Shareholder(s]
“Stock Exchange

“Subsidiary’

“Supply Agreement

“Teamsun

“Teamsun Grol”

“Teamsun Regulate

Transactions ”

“Teamsun Serces’

“Teamsun Service Fe

“Type | ASH Services

“Type Il ASH Services”

the ordinary share(s) of HK$0.10 each in the isslete capite
of the Company

the registered holder(s) of the Share(s) from tiongme
The Stock Exchange of Hong Kong Lilec

shall hav¢ the same meanin@s ascribed to suclexpressio in
section 2 of the Companies Ordinance (Chapter 82heoLaws
of Hong Kong

the master agreement entered into between the Cuompad
Teamsun on 21st March 2013 in relation to the aatépurchase
of Products between ASH Group and Teamsun Grouptlaad
provision or sharing of ASH Services and TeamsumniSes

Beijing Teamsun Technology Co., LtdibEEZERG K R RHL B
H R/ HE), a joint stock company with limited liability
established under the laws of the PRC and whoseshze listed
on the Shanghai Stock Exchange of the PRC (stotd: &00410)

Teamsun and its subsidiaries from time to time éxtluding
ASH Group

means the transactions contemplated under the S¥greemen
in relation to (i) the acquisition of Products oS Group by
Teamsun Group from ASH Group; and (ii) the provisaf ASH
Services by ASH Group to Teamsun Group

Type | Teamsun Services and Type Il Teamsun Sendne sucl
other services as may be agreed between the Comgadhy
Teamsun from time to time

the agreed fee chargeable by Teamsun Group folidimgvthe
Teamsun Services (including rental in the case gpeT Il
Teamsun Services)

the provision of no-administrative information technology
information technology related functions and sexsi@s more
particularly described in the Supply Agreement egobovided by
ASH Group and such other services as may be apetacen the
Company and Teamsun from time to time

the provision to or sharing of premises (including not limited
to information technology development centres) avbg ASH
Group with Teamsun Group by way of leasing for infation
technology development purposes, together with ubage of
such facilities, equipments and/or utilities as nhbayattached to
or otherwise provided at such premises
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“Type | Teamsu
Services”

“Type Il Teamsu
Services”

u%n

the provision of no-administrative information technology
information technology related functions and sexsi@s more
particularly described in the Supply Agreement egobovided by
Teamsun Group and such other services as may hbeedagr
between Teamsun and the Company from time to time

the provision to or sharing of premises (including not limited

to information technology development centres) avniey
Teamsun Group with ASH Group by way of leasing for
information technology development purposes, tagetith the
usage of such facilities, equipments and/or w8itas may be
attached to or otherwise provided at such premises

per cen

By order of the Board
Automated Systems Holdings Limited
Chan Chung L€, Joan
Company Secretary

Hong Kong, 21st March 2013

As at the date hereof, the Board comprises Mr. Lai Yam Ting, Ready, Mr. Hui Wing Choy, Henry
and Mr. Leung Tat Kwong, Smon being Executive Directors, Mr. Hu Liankui and Mr. Wang
Weihang being Non-Executive Directors and Ms. Young Meng Ying, Mr. Lu Jiagi and Ms. Xu
Peng being I ndependent Non-Executive Directors.
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