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RESULTS

The Board of Directors (the “Board”) of Automategis®ms Holdings Limited (the “Company”) are pleased
announce the audited consolidated results of thepaay and its subsidiaries (the “Group” or “ASLYr fthe nine
months ended 31st December 2010 together with c@tpa figures for the year ended 31st March 2040 a
follows:

Consolidated Income Statement

Unaudited Audited
Three months Nine months Twelve month:
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
Note HK$'000 HK$'000 HK$'000 HK$'000
(restated)
Note 2(c)

Continuing operations
REVENUE 3 361,210 296,272 994,509 1,329,982
Cost of goods sold (175,035) (159,297) (510,438) (738,832)
Cost of services rendered (137,674) (100,029) (354,871) (433,096)
Other income 4 1,265 1,538 4,534 6,870
Fair value gain on revaluation of

investment properties 5,800 - 5,800 3,590
Selling expenses (17,566) (16,452) (52,601) (66,410)
Administrative expenses (16,269) (10,774) (43,657) (50,717)
Finance income 5 286 170 681 516
Share of results of associates (112) 333 224 1,714
PROFIT BEFORE INCOME

TAX 21,905 11,761 44,181 53,617
Income tax expense 7 (5,195) (1,685) (9,648) (9,857)
Profit from continuing

operations 16,710 10,076 34,533 43,760
Discontinued operations
Profit from discontinued operations 8 - - - 72,598
Profit for the period/year

attributable to equity holders

of the Company 16,710 10,076 34,533 116,358
DIVIDENDS 9

Special dividend - - - 286,491

Interim dividend 12,456 - 12,456 -

Final dividend - - - -



Consolidated Income Statement (Cont'd)

Unaudited Audited
Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
Note HK cents HK cents HK cents HK cents
(restated)
Note 2(c)
Earnings per share from continuing 10
and discontinued operations
attributable to equity holders of
the Company
Basic earnings per share
From continuing operations 5.37 3.04 11.09 14.24
From discontinued operations - - - 23.60
5.37 3.04 11.09 37.84
Diluted earnings per share
From continuing operations 5.37 3.04 11.09 14.21
From discontinued operations - - - 23.57
5.37 3.04 11.09 37.78
Consolidated Statement of Comprehensive Income
Unaudited Audited
Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
HK$'000 HK$'000 HK$'000 HK$'000
(restated)
Note 2(c)
Profit for the period/year 16,710 10,076 34,533 116,358
Other comprehensive income/(loss):
Revaluation surplus of leasehold land and
buildings 32,196 - 32,196 19,418
Deferred taxation arising from revaluation
surplus of leasehold land and buildings (5,312) - (5,312) (3,204)
Exchange differences on translation of
overseas operations 382 312 1,645 727
Total comprehensive income for the
period/year attributable to equity
holders of the Company 43,976 10,388 63,062 133,299



Consolidated Balance Sheet

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties
Intangible assets

Interests in associates

Trade receivables

Finance lease receivables

CURRENT ASSETS

Inventories

Trade receivables

Finance lease receivables

Other receivables, deposits and prepayments
Amounts due from customers for contract work
Restricted bank deposits

Cash and cash equivalents

TOTAL ASSETS

EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF
THE COMPANY

Share capital

Share premium

Reserves

TOTAL EQUITY

NON-CURRENT LIABILITIES
Deferred income tax liabilities
Deferred income

CURRENT LIABILITIES
Trade payables

Other payables and accruals
Receipts in advance

Current income tax liabilities

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES
NET CURRENT ASSETS

TOTALASSETS LESS CURRENT LIABILITIES

Note

11
12

13

13

14

15
15

16
17

Audited
31st December 31st March
2010 2010
HK$'000 HK$'000

(restated)

Note 2(c)
162,907 130,827
24,700 18,900
900 700
1,865 3,095
1,869 627
3,210 -
195,451 154,149
76,972 101,820
163,722 147,924
1,914 -
23,605 27,019
161,659 90,423
1,924 29,538
195,552 279,988
625,348 676,712
820,799 830,861
31,140 31,140
104,947 104,947
321,154 269,978
457,241 406,065
17,996 10,464
73 24
18,069 10,488
193,000 189,850
48,190 52,287
91,979 166,855
12,320 5,316
345,489 414,308
363,558 424,796
820,799 830,861
279,859 262,404
475,310 416,553



NOTES TO THE CONSOLIDATED FINANCIAL INFORMATION

1. Change of the financial year end date
By a board resolution passed on 15th July 2010Ctmpany changed its financial year end date frast 81arch to 31st December.
As a result of the change, the current period firgnstatements were made up of a 9-month-perioch fist April 2010 to 31st
December 2010 and therefore the comparative amofortsthe consolidated income statement, consolilaséatement of
comprehensive income, consolidated cash flow seté¢mnd related notes, which covered a 12-montioghérom 1st April 2009 to
31st March 2010, are not directly comparable.

2. Application of New and Revised Hong Kong Finanel Reporting Standards
(@) The following revised standards and new amemdsntd standards are mandatory for the first timethe financial period

beginning 1st April 2010 and are relevant to theupt

« HKFRS 3 (revised), ‘Business combinations’, and egug&ntial amendments to HKAS 27, ‘Consolidated seybrate
financial statements’, HKAS 28, ‘Investments inasates’, and HKAS 31, ‘Interests in joint ventureme effective
prospectively to business combinations for whick #tquisition date is on or after the beginninghaf first annual
reporting period beginning on or after 1st July 200

The revised standards continue to apply the adguismethod to business combinations but with saigaificant
changes compared with HKFRS 3. For example, alingays to purchase a business are recorded atdfaie at the
acquisition date, with contingent payments clasdifias debt subsequently re-measured through themstat of
comprehensive income. There is a choice on anigitiqn-by-acquisition basis to measure the nont@iling interest
in the acquiree either at fair value or at the nontrolling interest’s proportionate share of teguiree’s net assets.

HKAS 27 (revised) requires the effects of all tstions with non-controlling interests to be re@atdn equity if there

is no change in control and these transactionsnaillonger result in goodwill or gains and losse$he standard also
specifies the accounting when control is lost. Aesnaining interest in the entity is re-measuredatovalue, and a
gain or loss is recognised in profit or loss. HK2B (revised) has had no impact on the currenbdeds none of the
non-controlling interests have a deficit balandesré have been no transactions whereby an interest entity is

retained after the loss of control of that entityd there have been no transactions with non-dbingrdnterests.

(b) New and amended standards, and interpretationsamnelatory for the first time for the financial ydaginning 1st April 2010
and do not have any material financial impact a@noup’s consolidated financial information:

HKAS 1 (amendment) Presentation of financial statements

Amendment to HKAS 32 Classification of rights issues

HKAS 36 (amendment) Impairment of assets

HKFRS 2 (amendment) Group cash-settled share-based payment transactions

HKFRS 5 (amendment) Non-current assets held for sale and discontinpedations

HK(IFRIC) 9 and HKAS 39 (amendments) Reassessment afbedded derivatives and Financial
instruments: Recognition and measurement

HK(IFRIC) 16 Hedges of a net investment in a foreign operation

HK(IFRIC) 17 Distribution of non-cash assets to owners

HK(IFRIC) 18 Transfers of assets from customers

HKInt 5 Presentation of financial statements — Classificatity the
borrower of a term loan that contains a repaymardemand
clause

HKFRSs (amendments) First annual improvements to HKFRS published in ®eto

2008 and second annual improvements to HKFRS pualish
in May 2009 by HKICPA

(c) Amendment early adopted by the Group

The Group early adopted the amendments to HKASDEferred Tax: Recovery of Underlying Assets’ (“tAenendment”) in the
current period. As a result of the Amendment, HE)S21, ‘Income taxes — recovery of revalued nonrdejable assets’ would
no longer apply to investment properties carriefaatvalue. The amendments also incorporate HKAS 12 the remaining
guidance previously contained in HK(SIC)-21, whishaccordingly withdrawn. The Amendment provideseaoeption to this
measurement principle in respect of investment @iMgpmeasured using the fair value model in acamdavith HKAS 40,
‘Investment property’. The purpose of the excapt®to reflect the entity’s expectation of recgvef the investment property in
a practical manner that involves little subjectivit In particular, there is a rebuttable presumptitbat investment property
measured at fair value is recovered entirely bg,said therefore, no deferred taxation needed tedmgnised from revaluation of
the investment properties in Hong Kong.



The effect of the adoption of the Amendment iscdieds:

(i) Effect on consolidated balance sheet at 31st Deee010

At 31st December At 31st December
2010 2010
(Under previous Effect of HKAS 12 (Under revised
accounting policy) Amendment accounting policy)
HK$'000 HK$'000 HK$'000
Decrease in deferred income tax liabilities 18,953 957 17,996
(i) Effect on consolidated balance sheet at 31st M204l0
At 31st March At 31st March
2010 2010
(Under previous Effect of HKAS 12 (Under revised
accounting policy) Amendment accounting policy)
HK$'000 HK$'000 HK$'000
Decrease in deferred income tax liabilities 16,05 592 10,464
(i) Effect on the Group's equity at 31st March 2010
Originally stated Adjustments Restated
HK$'000 HK$'000 HK$'000
Increase in retained earnings 196,603 592 197,195
(iv) Effect on the Group's earnings per share at 31stiM2010
Originally stated Adjustments Restated
HK cents HK cents HK cents

Increase in basic earnings per share from cominui
operations attributable to equity hers of the Compan 14.0¢ 0.2C 14.24

Increase in diluted earnings per share from cairtgn
operations attributable to equity hers of the (ompan 14.01 0.20 14.21

This change in accounting policy had been appletbspectively and the comparative financial infation had been restated
accordingly. Since the Group does not have angstment properties as at 1st April 2009, the adapif this Amendment does
not have any impact on the opening balance shebedafarliest comparative period.

(d) The following new standards, amendments to staisdamd interpretations to existing standards areyetoeffective for the period
ended 31st December 2010 and have not been earyeatlby the Group:

HKAS 24 (revised) Related party disclosures

HKFRS 9 Financial instruments

Amendments to HK(IFRIC) — Int 14 Prepayments of aimirm funding requirement

HK(IFRIC) — Int 19 Extinguishing financial liabilities with equity iteiments

HKFRSs (amendments) Third annual improvements to HKFRS published in N2&y.0
by HKICPA

Revenue and Segment Information
Revenue represents the net amounts received andatdeefor goods sold by the Group to outside cwsis, less returns and
allowances, and revenue from service contractsjsaadalysed as follows:

Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
HK$'000 HK$'000 HK$'000 HK$'000
Sales of goods 202,188 173,366 573,910 814,011
Revenue from service contracts 159,022 122,906 420,599 515,971
Revenue froncontinuing operatics 361,21( 296,27. 994,50 1,329,98:

The chief operating decision maker has been idedtifs the Board of Directors (the “Board”). The Bbaeviews the Group’s
internal reporting in order to assess the perfoneand allocate resources. The Board has deterrtieesperating segments based
on the Group’s internal reporting.



The Group is currently organised into two (twelventis ended 31st March 2010: three) operatingidivés— Information Technology
Products (“IT Products”) and Information Technoldggrvices (“IT Services”). The Group disposed & @lobal Managed Services
(“GMS") business in August 2009. These divisions the basis on which the Group reports its prinsgment information to the
chief operating decision maker. The business aaifieach segment is disclosed as follows:

IT Products
Being the business of information technology in dyipg of information technology and associated prcid save for the business

under GMS segment.

IT Services
Being the business of information technology in fdong systems integration, software and consulsagrices, engineering support
for products and solutions, managed services sawhd business under GMS segment.

GMS
Being the business undertaken by the Group in tbeigion of global management services (which inekithformation technology

infrastructure administrative services functiorgilidies management, network operation maintenase on-site support, hardware
maintenance and desktop computing services) totslia Asia including Hong Kong, Thailand and Tamwdhe Group disposed of the
GMS business in August 2009 and the results of3kikS are presented as discontinued operations &)ote

The Group’s revenue and results by operating segfoethe period/year under review are presentdovioe

Three months ended 31st December 2010

Discontinued

Continuing Operations Operations
Total
Continuing Total
IT Products IT Services Operations GMS Group
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

Revenue from external customers 202,188 159,022 361,210 - 361,210
Intersegment revenue 2,521 3,939 6,460 - 6,460
Segment revenue 204,709 162,961 367,670 - 367,670
Reportable segment profit 17,004 14,164 31,168 - 31,168
Segment depreciation 535 1,572 2,107 - 2,107
Additions to property, plant and

equipment 425 2,832 3,257 - 3,257
Nine months ended 31st December 2010

Discontinued
Continuing Operations Operations
Total
Continuing Total
IT Products IT Services Operations GMS Group
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

Revenue from external customers 573,910 420,599 994,509 - 994,509
Intersegment revenue 8,788 11,892 20,680 - 20,680
Segment revenue 582,698 432,491 1,015,189 - 1,015,189
Reportable segment profit 37,683 41,156 78,839 - 78,839
Segment depreciation 1,099 4,871 5,970 - 5,970
Additions to property, plant and

equipment 882 5,434 6,316 - 6,316



Three months ended 31st December 2009

Discontinued

Continuing Operations Operations
Total
Continuing Total
IT Products IT Services Operations GMS Group
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Revenue from external customers 173,366 122,906 296,272 - 296,272
Intersegment revenue 2,590 13,767 16,357 - 16,357
Segment revenue 175,956 136,673 312,629 - 312,629
Reportable segment profit 6,832 13,788 20,620 - 20,620
Segment depreciation and amortisation 534 1,990 2,524 - 2,524
Additions to property, plant and
equipment 775 2,618 3,393 - 3,393
Twelve months ended 31st March 2010
Discontinued
Continuing Operations Operations
Total
Continuing Total
IT Products IT Services Operations GMS Group
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Revenue from external customers 814,011 515,971 1,329,982 30,070 1,360,052
Intersegment revenue 10,237 29,798 40,035 - 40,035
Segment revenue 824,248 545,769 1,370,017 30,070 1,400,087
Reportable segment profit 33,264 59,120 92,384 4,170 96,554
Segment depreciation and amortisation 1,170 7,735 8,905 10,573 19,478
Additions to property, plant and
equipment 1,444 7,153 8,597 3,268 11,865
The Group’s assets and liabilities by operatingreag for the period/year under review are presebédav.
Total
IT Products IT Services Group
As at 31st December 2010 HK$'000 HK$'000 HK$'000
Reportable segment assets 271,328 172,807 444,135
Reportable segment liabilities 192,663 96,812 289,475
As at 31st March 2010
Reportable segment assets 230,641 141,387 372,028
253,021 117,879 370,900

Reportable segment liabilities



(@)

(b)

The accounting policies of the reportable segmargsthe same as the Group’s accounting policiesrfoPnance is measured
based on segment profit that is used by the clgefaiing decision maker for the purposes of regatocation and assessment
of segment performance. Income tax expense iallumtated to reportable segments.

The revenue, profit or loss, assets and lialslitEthe Group are allocated based on the opesatibthe segments.

Reportable segment profit is profit before income &xcluding unallocated share-based payment egpeshare of results of
associates, unallocated other income, gain on siépd property, plant and equipment, unallocategreciation and amortisation
for property, plant and equipment that are usedafosegments, fair value gain on revaluation @estment properties and other
corporate expenses (mainly include staff costsatiner general administrative expenses) of the b#axb.

Reportable segment assets exclude interests iniaesmcrestricted bank deposits, cash and castvagnis and unallocated
corporate assets (mainly include property, plamt equipment, investment properties and intangiske that are used by all
segments, prepayments and deposits).

Reportable segment liabilities exclude current imectax liabilities, deferred income tax liabilitiend unallocated corporate
liabilities (mainly include accrued charges of Head office).

Reconciliation of the reportable segment revenugfjtpor loss, assets and liabilities

Reportable segment revenue, profit or loss, assetdiabilities are reconciled to results and tatsdets and total liabilities of the
Group as follows:

Revenue
Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
HK$'000 HK$'000 HK$'000 HK$'000
Reportable segment revenue from
continuing operations 367,670 312,629 1,015,189 1,370,017
Elimination of intersegment revenue (6,460) (16,357) (20,680) (40,035)
Revenue from continuing operations per
consolidated income statement 361,210 296,272 994,509 1,329,982
| I I I
Inter-segment revenue is charged at cost plusaptmge profit mark-up.
Profit or loss
Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
HK$'000 HK$'000 HK$'000 HK$'000
Reportable segment profit from continuing
operations 31,168 20,620 78,839 92,384
Unallocated amounts:
Unallocated other income 1,245 1,582 2,906 6,646
Fair value gain on revaluation of
investment properties 5,800 - 5,800 3,590
Unallocated gain on disposal of
property, plant and equipment 72 - 68 -
Unallocated depreciation (1,686) (1,320) (5,232) (8,132)
Unallocated amortisation - () - (43)
Share-based payment expense - - - (361)
Share of results of associates (112) 333 224 1,714
Unallocated corporate expenses (14,582) (9,451) (38,424) (42,181)
Profit before income tax from continuing
operations per consolidated income
statement 21,905 11,761 44,181 53,617



Assets

Reportable segment assets

Unallocated assets:
Interests in associates
Unallocated restricted bank deposits
Unallocated cash and cash equivalents
Unallocated corporate assets

Total assets per consolidated balance sheet

Liabilities

Reportable segment liabilities
Unallocated liabilities:
Current income tax liabilities
Deferred income tax liabilities
Unallocated corporate liabilities

Total liabilities per consolidated balance sheet

31st December 31st March
2010 2010
HK$'000 HK$'000
444,135 372,028
1,865 3,095
1,924 29,538
195,552 279,988
177,323 146,212
820,799 830,861
31st December 31st March
2010 2010
HK$'000 HK$'000
(restated)
Note 2(c)
289,475 370,900
12,320 5,316
17,996 10,464
43,767 38,116
363,558 424,796

The Group’s businesses and segment assets aoeatkd in the respective place of domicile of #levant Group entities which
include Hong Kong, Guangzhou, Macau, Taiwan and|dina.

Place of domicile

Revenue from
continuing operations from
external customers

Revenue from
continuing operations from
external customers

Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
HK$'000 HK$'000 HK$'000 HK$'000
Hong Kong 316,984 259,149 892,766 1,182,242
Guangzhou 9,309 13,861 20,788 27,550
Macau 16,386 11,111 40,846 51,846
Taiwan 7,049 7,776 20,285 26,135
Thailand 11,482 4,375 19,824 42,209
361,210 296,272 994,509 1,329,982

Place of domicile

Hong Kong
Guangzhou
Macau
Taiwan
Thailand

Non-current assets

31st December 31st March
2010 2010
HK$'000 HK$'000

185,255 147,400
2,208 1,144
5,831 4,216
1,062 484
1,095 905

195,451 154,149



Other Income

Interest on bank deposits
Equipment rental income

Rental income from investment properties

Exchange gain
Others

Finance Income

Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
HK$'000 HK$'000 HK$'000 HK$'000
120 194 333 942
- 863 1,439 3,454
374 374 1,122 932
620 - 670 1,361
151 107 970 181
1,265 1,538 4,534 6,870

Finance income represents accretion of discoumigrgsed upon initial recognition of loans and reables to their fair values (twelve

months ended 31st March 2010: same).

Expenses by Nature

Profit before income tax from continuing
operations has been arrived after
charging/(crediting):

Depreciation and amortisation
Property, plant and equipment
Intangible assets

Gain on disposal of property, plant and
equipment

Provision for/(reversal of ) impairment of trade

receivables
Share-based payment expense
Staff costs

Income Tax Expense

Current taxation:
Hong Kong profits tax
Overseas taxation
(Over)/under provision in prior year:
Hong Kong profits tax
Overseas taxation

Deferred taxation:
Current period/year

Income tax expense

Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
HK$'000 HK$'000 HK$’000 HK$'000
3,793 3,430 11,202 16,386
- 417 - 694
(107) (29) (227) (62)
132 (1,341) (734) (419)
- - - 361
99,527 85,923 277,738 343,208
— S ——————— ——————
Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
HK$'000 HK$'000 HK$’000 HK$'000
(restated)
Note 2(c)
3,342 1,675 7,600 10,092
(66) 30 191 464
(139) - (276) 212
R - (87) -
3,137 1,705 7,428 10,768
2,058 (20) 2,220 (911)
5,195 1,685 9,648 9,857

Hong Kong profits tax has been provided at the cdtd6.5% (twelve months ended 31st March 20105%§.on the estimated

assessable profits for the period/year. Taxatioow@rseas profits has been calculated on the dstingssessable profits for the period/

year at the rates of taxation prevailing in thertdes in which the Group operates.
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Profit from Discontinued Operations

On 24th April 2009, Computer Sciences CorporatiddSC”), the former ultimate holding company of the Camg entered into a
conditional agreement with an independent thirdyptr transfer its controlling interest in the Coany to a third party (the “Share
Purchase Agreement”). The conditions precedentédShare Purchase Agreement include, inter akacoimpletion of a conditional
agreement entered into between the Company and CS@ufemSciences HK Limited (“CSC HK”, the former felisubsidiary of
the Company) on 24th April 2009 (hereinafter reférre as the “Global Account Transfer Agreement™l dne payment of a special
dividend of 92.0 HK cents per share to the themedt@ders of the Company (the “Special Dividendhe Global Account Transfer
Agreement and the Special Dividend were approvebarspecial general meeting of the Company helti7oim July 2009.

The closing of the Global Account Transfer Agreettenk place on 28th August 2009. Pursuant taehms of the Global Account
Transfer Agreement, the Group has transferred MS@Gusiness to CSC HK (“the Disposal”, which is efégcthrough transfer of

service contracts, customer orders, hardware, acétand licensed intellectual property) for a ceshsideration of HK$125 million.

The completion of the Share Purchase Agreementptzale on 23rd September 2009. Details of the aboweet out in the Company’s
joint announcements dated 6th May 2009, 28th Au@@8i9, 22nd September 2009 and 23rd September 2@@@ by Teamsun

Technology (HK) Limited and the Company and the Camgfgacircular dated 30th June 2009 and the annouenedated 17th July
20009.

The results of the GMS business are presented enctimsolidated financial information as discontohumperations. Financial
information relating to the GMS business for theigue from 1st April 2009 to 23rd September 200% thate of Disposal is set out
below.

Twelve months

ended
31st March
2010
HK$'000
Revenue 30,070
Expenses (25,900)
Profit before income tax from discontinued
operations 4,170
Income tax expense (688)
Profit after income tax from discontinued
operations 3,482
Pre-tax gain on disposal of the GMS business 69,116
Income tax expense -
Post-tax gain on disposal of the GMS business 69,116
Profit from discontinued operations 72,598
Dividend
Nine months Twelve months
ended ended
31st December 31st March
2010 2010
HK$'000 HK$'000
Dividends recognised as distribution during théquiyear:
Interim dividend in respect of the nine months eh8&st December
2010 of 4.0 HK cents per share 12,456 -
Special dividend in respect of the twelve monthdeeh31st March
2009 of 92.0 HK cents per share - 286,491
12,456 286,491

Dividends proposed:

Final dividend in respect of the nine months enBlest December
2010 of 4.0 HK cents per share 12,456 -

12,456 286,491
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10. Earnings Per Share
The calculation of the basic and diluted earnipggsshare attributable to equity holders of the Gamy is based on the following data:

Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
HK$'000 HK$'000 HK$’000 HK$'000
(restated)
Note 2(c)
Earnings for the purpose of basic earnings per
share and diluted earnings per share 16,710 10,076 34,533 116,358
Number of shares Number of shares
Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
'000 '000 000 '000

Weighted average number of ordinary shares for
the purpose of basic earnings per share 311,403 331,895 311,403 307,476

Effect of dilutive potential ordinary shares —

Share options (note a) - 553

Weighted average number of ordinary shares
for the purpose of diluted earnings per share 311,403 331,895 311,403 308,029

Note a
There was no dilutive instrument for the three rhergnd the nine months ended 31st December 2010.

Earnings per share from continuing operations attritutable to equity holders of the Company

Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
HK$'000 HK$'000 HK$'000 HK$'000
(restated)
Note 2(c)
Earnings for the purpose of basic earnings per
share and diluted earnings per share from
continuing operatior 16, 71( 10107( 34.53¢ 43,76(

Earnings per share from discontinued operations atfibutable to equity holders of the Company

Three months Nine months Twelve months
ended ended ended
31st December 31st December 31st March
2010 2009 2010 2010
HK$'000 HK$'000 HK$'000 HK$’000
Earnings for the purpose of basic earnings per
share and diluted earnings per share from
discontinued operations - - - 72,598
T —— — ————————— O

11. Property, Plant and Equipment
During the nine months ended 31st December 2080Gtoup spent approximately HK$11,040,000 (twehantns ended 31st March

2010: HK$16,666,000) mainly on acquiring computard office equipment.

During the nine months ended 31st December 20&0Gtoup disposed of certain property, plant andpegent at the carrying amount
of HK$81,000 (twelve months ended 31st March 204K$181,000), resulting in a gain on disposal of I2R$,000 (twelve months
ended 31st March 2010: HK$62,000). In relationhi® disposal of GMS business for the twelve moetided 31st March 2010, the
Group disposed of certain property, plant and egeitt at the carrying amount of HK$37,926,000 (i®)te

12



12.

13.

14.

The leasehold land and buildings were last revahyeBTZ Debenham Tie Leung Limited, an indepengenfessional valuer, at 31st
December 2010 and 31st March 2010 at market vadsis livhich is determined by reference to markelenge of recent transactions
for similar properties. The revaluation gave t&a revaluation surplus net of applicable defeimedme taxes of HK$26,884,000 (twelve
months ended 31st March 2010: HK$16,214,000) whéchbeen credited to the property revaluationveser

If the leasehold land and buildings had not besaloed, they would have been included in these amtaged financial statements at
historical cost, less accumulated depreciation amdrtisation, of approximately HK$54,562,000 (tveelmonths ended 31st March
2010: HK$56,111,000).

The Group’s interest in leasehold land represéntmée lease payments held in Hong Kong betwedn 50 years.

Investment Properties
The investment properties of the Group were lasilted by DTZ Debenham Tie Leung Limited, an indefent professional valuer at
31st December 2010, on the basis of market valust (darch 2010: same).

Trade Receivables
The Group has granted credit to substantially fallsocustomers for 30 days and has credit comqrotedures to minimise credit risk.
Overdue balances are reviewed regularly by sen&ragement.

31st December 31st March
2010 2010
HK$'000 HK$'000
Trade receivables 165,903 151,402
Less: provision for impairment of receivables (312) (2,851)
Trade receivables — net 165,591 148,551
Less: non-current portion of trade receivables (1,869) (627)
163,722 147,924
—

All non-current receivables are due within five geiom the balance sheet date.

An ageing analysis of the gross trade receivaldes the balance sheet date, based on ageing frpmenmt due date is as follows:

31st December 31st March
2010 2010
HK$'000 HK$'000
Current 126,695 119,171
Within 30 days 15,992 9,583
31 - 60 days 4,234 11,488
61 - 90 days 6,454 3,730
Over 90 days 12,528 7,430
165,903 151,402

Other Receivables, Deposits and Prepayments

31st December 31st March
2010 2010
HK$'000 HK$'000
Other receivables 1,340 595
Deposits 6,284 6,091
Prepayments 15,469 17,998
Amount due from ultimate holding company 512 -
Amounts due from former fellow subsidiaries - 2,335
23,605 27,019
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15. Restricted Bank Deposits and Cash and Cash Eqaients

31st December 31st March
2010 2010
HK$'000 HK$'000
Restricted bank deposits 1,924 29,538
————— ————
Cash at bank and on hand 132,309 264,079
Short-term bank deposits 63,243 15,909
Cash and cash equivalents 195,552 279,988

Restricted bank deposits represented fixed termdieplaced in commercial banks that were pledgexdnag certain banking facilities
granted to the Group.

Bank balances and short term bank deposits camyeisit at market rates with average interest rateG#% and 0.69% (31st March
2010: 0.12% and 0.13%) per annum, respectively.

16. Trade Payables
An ageing analysis of the trade payables as atdlence sheet date, based on payment due datefalows:

31st December 31st March
2010 2010
HK$'000 HK$'000
Current 126,898 129,757
Within 30 days 39,055 34,454
31 - 60 days 14,948 12,205
61 - 90 days 1,634 4,289
Over 90 days 10,465 9,145
193,000 189,850

17. Other Payables and Accruals

31st December 31st March
2010 2010
HK$'000 HK$'000

Other payables and accruals 45,787 50,993
Deferred income 456 631
Amount due to ultimate holding company - 597
Amount due to an associate 1,455 66
Amounts due to fellow subsidiaries 492 -

48,190 52,287

18. Pledge of Assets
At 31st December 2010, the Group’s leasehold latkauildings of approximately HK$129,300,000 (3W&rch 2010: HK$Nil) and

investment properties of approximately HK$24,700,(81st March 2010: HK$Nil) were pledged to sedheebanking facilities of the
Group.

At 31st December 2010, the Group’s restricted bhalkances were pledged to secure the banking fesilbf the Group of
HK$1,924,000 (31st March 2010: HK$29,538,000).

DIVIDEND
The Directors have resolved to recommend the paywofem final dividend of 4.0 HK cents per share fioe nine

months ended 31st December 2010. Subject to theagdpof shareholders at the forthcoming Annual &ah
Meeting, the proposed dividend will be paid on efdbe 13th May 2011 to shareholders whose namesaamm
the Register of Members of the Company on 19thl&e11.
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial Results

The Group has changed its financial year end data 81st March to 31st December. The Group hasidddio
align its financial year end date with Beijing Team Technology Co., Ltd. (“Teamsun”) to facilitatiee
preparation and updating of the consolidated firmstatements and accounts.

The Group’s revenue from continuing operationstfa nine months ended 31st December 2010 was HK$994
million, higher by 8.8% compared to the nine morghded 31st December 2009. For the three monthede3itst
December 2010, the Group’s revenue from continubpgrations was HK$361.2 million, higher by 21.9%
compared to the same period last year.

Product sales and service revenue for the nine mosmded 31st December 2010 were HK$573.9 millimeh a
HK$420.6 million, increasing by 5.5% and 13.6% exjvely compared to the same period in 2009. Rrosales
and service revenue for the nine months endedCHastmber 2010 contributed 57.7% and 42.3% to tetednue
respectively compared to 59.5% and 40.5% of t@aémnue during the corresponding period from theipuos
year.

Commercial and public sector sales from continwepgrations for the nine months ended 31st Dece20®&0
contributed 45.9% and 54.1% to revenue respectisetypared to 47.1% and 52.9% in the same peridd/das.
Commercial and public sector sales for the threathmended 31st December 2010 contributed 39.6%6@/4d6
to revenue respectively compared to 47.9% and 5Zrd% the corresponding period last year. For rtiree
months ended 31st December 2010, profit after imcéax from continuing operations was HK$34.5 millio
indicating a year on year increase of 74.2%. Rertlhiree months ended 31st December 2010, praditiatome
tax from continuing operations was HK$16.7 millidnigher by 65.8% compared to the correspondingogein
20009.

The order book balance as of 3Dstember 2010 was approximately HK$616.3 milliohe TGroup’s net cash
stood at approximately HK$195.6 million with a wiordy capital ratio of 1.81:1. The Group maintainedealthy
balance sheet and no debt was recorded duringetiedpunder review.

In view of the change of financial year end dat¢hef Group, the audited and unaudited resultsi®ntne months
and the twelve months ended 31st December 2012608 (as appropriate) are tabled below for comperat
purpose only.

Audited Unaudited Unaudited
Nine months Nine months Twelve months
ended ended ended
31st December 31st December 31st December
2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000
Continuing operations
Revenue 994,509 914,012 1,392,510 1,282,350
Cost of goods sold (510,438) (494,320) (754,950) (711,184)
Cost of services rendered (354,871) (313,829) (456,170) (408,958)
Other income 4534 4,133 7,278 6,542
Fair value gain on revaluation of
investment properties 5,800 - 9,390 .
Selling expenses (52,601) (49,380) (69,631) (73,950)
Administrative expenses (43,657) (36,816) (57,557) (55,253)
Finance income 681 315 874 315
Finance costs - - - (230)
Share of results of associates 224 749 1,190 793
Profit before income tax 44,181 24,864 72,934 40,425
Income tax expense (9,648) (5,084) (14,421) (9,852)

15



Audited Unaudited Unaudited

Nine months Nine months Twelve months
ended ended ended
31st December 31st December 31st December
2010 2009 2010 2009
HK$'000 HK$'000 HK$'000 HK$'000
Profit from continuing
operations 34,533 19,780 58,513 30,573
Discontinued operations
Profit from discontinued operations ) 72 598 ) 73519
Profit for the period/year
attributable to equity holders
of the Company 34,533 92,378 58,513 104,092

Business Review

Solid performance was recorded for the nine moetided 31st December 2010 as the business of thgGro
progressed steadily. The Group continued to ssagsificant wins from the IT infrastructure, solis and
services businesses. The increase in IT spendiagum@arily driven by added demand and economiatiro

Within the infrastructure business, the Group seduas contract worth more than HK$6 million to pdwia
renowned public transport operator in Hong Konghwdin email systems upgrade and migration services i
October 2010. Our services will offer greater sgeraapacity and improved information sharing to customer,
which will help them to address the issues of rgpavth and aging hardware.

During the period under review, we saw an increasiend of customers demanding IT solutions to lvestheir
business challenges. This was in line with Group’s strategy to bolster the solutions bessn In particular, we
noticed a steady growth in demand for busines#liggace and security solutions.

The growing needs of business intelligence solstare fueled by our customers’ increased desimapoove their
decision making processes. In the commercial semtoone hand, particularly at the retail levelalgtical
solutions to identify buying behaviors and salesvdies were in upward demand due to the needettuce
operation cost and maintain business growth. Omwtier hand, the increasing demands for securitgisns were
driven by sophisticated security threats, increassdge of remote access, more regulatory compliance
requirements and greater acceptance of new delimeogels for services, such as cloud computing and
software-as-a-services.

With an established professional solutions team mnogten service delivery methods, we took advantagine
above and secured a number of significant and eagilutions projects. In December 2010, the Gneap a
multi-million dollar Bl project from the wholly-owed subsidiary of one of the world's largest investtmand
insurance companies. The service which will be i@y to them includes the consolidation of raw data
customer data from all their business units intlean and organised view of the business usedefmwrting and
analysis. In the same month, we also won a sgcoomtract from a government authority to consaédand
centralise all IT log data for an optimised and eneecure network.

During the period under review, the services busingon a number of significant long term managed an
maintenance services contracts. These contratitpravide the Group with a stable and recurresbme base.
The Group was awarded with a workflow managemestesy project from a government authority in Decembe
2009. In May 2010, the Group was awarded withppett services contract valued in excess of HK$lianito
provide professional services under eight sepasateice categories for the subsequent phase oflblose
mentioned workflow management system project. Towtract value of the entire project will be over $#0
million. We were also awarded with numerous projects sut¢heaprovision of networking, database and storage
products by this government authority during theqaeunder review. We share a long history witts thppvernment
authority and this project illustrates the trustl @onfidence that our customers have in the Growjtlae services
provided by us.
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The Group continued to increase its presence irGiteater China region. Our cross-territories bussnghowed
solid progress after we successfully followed tbets$teps of our Hong Kong-based customers andnitienal
corporations into mainland China. During the penioder review, our customer portfolio grew while services
offerings were greater in complexity, volume, gequical coverage and scope. A number of sizable
cross-territories projects were secured, includimg multi-million dollar storage projects that wedeployed in
Hong Kong and Shenzhen for one of the region’selsirghipping companies Moreover, projects that involved
cross-territorial deployment in mainland China wsenecessfully carried out, covering a number aft find second
tier cities in mainland China.

To further our business in Greater China, the Groapitalised on the strategy to leverage collabgrat
opportunities with Teamsun. Notably, in Decembet@@he Group and Teamsun jointly secured a teindexcess
of HK$7 million from a subsidiary of a renowned fiaktransport operator in Hong Kong to set up a ruate
center in Shenzhen. The new data center will fatdithe customer’s operation of a transportatyatesn which
will soon be in service. ASL will be responsibt# the solutions design, hardware and softwaraliasion, and
maintenance services.

Our success within the region firmly demonstrateésaapabilities as a one-stop service provider,amndability to
capitalise on cross-territories opportunities.

Outlook and Prospects

The Group expects the momentum for growth see®i® 2o continue for the remainder of 2011. We jglea
range of products and services offerings with oall-astablished vendor network and technical exgednd, we
will continue to promote the solutions businesshwétfocus on business intelligence and securitiénsolutions
arena. The exclusive distributorship of YESKEY,ezwgity related IT product from Teamsun and itssidibries
(“Teamsun Group”), will place us in a prime positito strengthen the leading role we hold within ¢newing
regional IT-security market. In view of this, wellveontinue to work closely with Teamsun to bridiyerse and
advanced solutions to customers in the year ahead.

Apart from providing customised solutions using kedravailable IT products, we have dedicated fotoestudy
ways of monetising some of our market-proven soh#i We plan to replicate these successful solutiorother
industries. We expect our continued investmentniellectual property development will enable usatthieve
excellent IT support services, faster time-to-mgrieed greater value to customers, bringing us drigharket
differentiation.

We will follow our current cross-territories busssestrategy while continuing to leverage Teamsungfeater
synergies in the Greater China market. In Janu@iyt 2the Group and Teamsun jointly received twotirmillion
dollar IT infrastructure upgrade orders after alsehaving received a multi-million dollar order thie same nature
in December 2010 for one of the largest IT distiiittu companies in Taiwan. Servers, storage, nddwgr
products and a 3-year maintenance services contridicbe provided at many logistics centers to supghe
customer’s worldwide operations and business expans The locations include the customer’s headgusiuin
Taiwan, their data center in Shanghai and officAustralia. This contract signifies the continuagst placed on
ASL’s service expertise in the Asia Pacific regiand the sustained success of our presence in Tavwe the past
decade.

Apart from leveraging Teamsun to help multinatienahd Hong Kong based enterprises entering intoClihe
Group will also closely monitor for opportunities &ct as a springboard to help mainland enterptsexpand
overseas for regional development.

Looking ahead, the Group will continue to seekrigional opportunities to achieve growth througtrgees and
acquisition for further business expansion. Thipimgplementation of a well conceived strategy, \eéedve our
goal of becoming one of the leading IT serviceviglers in the Asia Pacific region will soon be isatl.

Financial Resources and Liquidity

As at 31st December 2010, the Group’s total assfek$K$820.8 million were financed by current lidtids of
HK$345.5 million, non-current liabilities of HK$1Bmillion and shareholders’ equity of HK$457.2 moill. The
Group had a working capital ratio of approximatelg1:1.

As at 31st December 2010, the Group had an aggregatposite banking facility from banks of approaiety
HK$112.2 million (31st March 2010: HK$29.5 millian) The Group had pledged land and buildings and
investment properties in an aggregate amount of ¥ million (31st March 2010: HK$Nil) and rested bank
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deposits of approximately HK$1.9 million (31st Mar2010: HK$29.5 million) for banking facilities greed to the
Group. The performance bond issued by the Grouputtomers as security of contracts was approxignate
HK$31.3 million as at 31st December 2010 (31st Ma&010: HK$29.5 million). The Group’s gearing ratias
zero as at 31st December 2010 (31st March 2016).zer

Treasury Policies

The Group generally financed its operations witterinally generated resources and credit faciliies/ided by

banks. Bank facilities available for the Group ud# trust receipt loans, overdrafts and term lo@hs. interest
rates of most of these are fixed by referencedadispective countries’ Interbank Offer Rate. Taekdeposits are
mainly denominated in Hong Kong dollars and Uni&altes dollars (“US dollars”).

Foreign Exchange Exposure

The Group mainly earns revenue and incurs costgSndollars and Hong Kong dollars. Foreign exchange
exposure of the Group will continue to be minimallang as the policy of the Government of the H&mmng
Special Administrative Region to link the Hong Kodgllars to the US dollars remains in effect. Thewes no
material exposure to fluctuations in exchange ragd no hedging activities were engaged by theu®aduring
the nine months ended 31st December 2010.

Contingent Liabilities

As at 31st December 2010, bank deposits held asigefor banking facilities amounted to approximigtHK$1.9
million (31st March 2010: HK$29.5 million). At 3tl®ecember 2010, the amount of available bankifeslis
HK$112.2 million and the performance bond of HK$Billion (31st March 2010: HK$29.5 million) hasdre
issued by the Group to customers as security dfacts.

Corporate guarantee to vendors as security for gesagplied to the Group amounted to approximatedys44.7
million as at 31st December 2010 (31st March 26{0$51.5 million). The amount utilised against gosdpplied
as at 31st December 2010 which was secured byotiperate guarantee was approximately HK$3.7 mil(i@bst
March 2010: HK$0.7 million).

Capital Commitment
As at 31st December 2010, the contracted capitaintitments of the Group were HK$0.4 million (31st reta
2010: HK$1.4 million).

Major Customers and Suppliers

During the nine months ended 31st December 20&0fiik largest customers and single largest custaithe
Group accounted for approximately 17.8% and 5.186pectively, of the Group’s revenue. The five latge
suppliers and single largest supplier of the Graogounted for approximately 40.6% and 14.4%, raspsdyg, of
the Group’s purchases.

At no time during the nine months ended 31st Deen#®10 did a director, an associate of a direotoa
shareholder of the Company (which to the knowlealgiae directors owns more than 5% of the Compaisgsed
share capital) has an interest in any of the Gofipé largest customers or suppliers.

Employee and Remuneration Policies

As at 31st December 2010, the Group, excludingssociates, employed 1,639 permanent and contedtirs
Hong Kong, Macau, Taiwan, mainland China and Thdilarhe Group remunerates its employees basedeim th
performance, working experience and the prevaifimgket conditions. Bonuses are granted on a disosey
basis. Other employee benefits include mandatasyigent fund, insurance, medical coverage and sbtiens
scheme.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be etbsrom 20th April 2011 to 27th April 2011, bothyda
inclusive, during which period no transfer of slsavéll be effected. In order to qualify for the dindividend and
the entitlement to attend and vote at the forthogmannual general meeting, all completed transbems$
accompanied by the relevant share certificates rhastodged with the Company’s registrars, Tricondie
Limited at 26/F Tesbury Centre, 28 Queen’s Road,Bsdanchai, Hong Kong, for registration not lateart 4:30
p.m. on 19th April 2011. The dividend warrants Wi despatched on or before 13th May 2011.
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CHANGE OF FINANCIAL YEAR END DATE
Reference is made to the Company’s announcemeet diith July 2010. The Board announced that the
financial year end date of the Company has beengethfrom 31st March to 31st December.

As a result of the change, the current period fir@drstatements were made up of a 9-month-perioah ftst April
2010 to 31st December 2010 and therefore the catiparamounts for the consolidated income statement
consolidated statement of comprehensive incomesatiolated cash flow statement and related notes¢hwh
covered a period from 1st April 2009 to 31st Ma2€ii0, are not directly comparable.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES
During the nine months ended 31st December 20ithenghe Company nor any of its subsidiaries hashmsed,
sold or redeemed any of the Company’s listed seesiri

AUDIT COMMITTEE

The Audit Committee has reviewed with managememittcounting principles and practices adopted &yGEitoup
and discussed auditing, internal control and firdneporting matters including the review of thedded annual
results.

SCOPE OF WORK OF PwC HK

The figures in respect of the preliminary announeetof the Group’s results for the nine months en8gst
December 2010 have been agreed by the Group'soauivC HK, to the amounts set out in the Groupdited
consolidated financial statements for the periofihe work performed by PwC HK in this respect did no
constitute an assurance engagement in accordatitédamg Kong Standards on Auditing, Hong Kong Stadd

on Review Engagements or Hong Kong Standards oarasse Engagements issued by the Hong Kong Irestitut
of Certified Public Accountants and consequenthaasurance has been expressed by PwC HK on theipeely
announcement.

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Seesiffiansactions by Directors of Listed Issuers ‘(ihedel
Code”) as set out in Appendix 10 of the Listing &ulThe Company has made specific enquiry of edictbrs
regarding any non-compliance with the Model Codenduthe nine months ended 31st December 2010thaayd
all confirmed that they have fully complied withethequired standard set out in the Model Code.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company has complied with the Code on Corpdiateernance Practices as set out in Appendix ltheof
Listing Rules throughout the accounting period tfee nine months ended 31st December 2010 excepbted
below:

(a) with respect to Code A.1.1, there were thregilee Board meetings held during the nine montliedr81st
December 2010 under review for approving the annesiits for the year ended 31st March 2010, first
guarterly results for the three months ended 30tle 2010 and interim results for the six monthseer@Dth
September 2010 respectively. Board meetings wilhéld on other occasions as needed;

(b) with respect to Code A.1.8, owing to urgency dpproving the continuing connected transactiagtsvéen
Teamsun Group and the Group (the “Transactions”which the directors were considered interested
Directors by virtue of their current shareholdirdjrectorship and/or office with Teamsun Group (the
“Interested Directors”), the Transactions were death by way of circulation of Board resolutionthé
“Board Resolutions”) for efficiency purposes. Pkaefer to the Company’'s announcement and circular
dated 6th October 2010 and 8th October 2010 rasphctor the details of the Transactions underchithe
Interested Directors abstained from approving tbarB Resolutions;

(c) with respect to Code A.4.1, all non-executiuectors of the Company are not appointed for aifipgerm
but are subject to retirement by rotation and est@n in accordance with the Company’s Bye-lawst a
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(d) with respect to Code E.1.2, Mr. Hu Liankui, tBbairman of the Board, was unable to attend thruan
general meeting of the Company held on 16th Jul02{ue to other business commitments.

By Order of the Board
Lai Yam Ting, Ready
Chief Executive Officer

Hong Kong, 10th March 2011

As at the date hereof, the Board comprises MrMaan Ting, Ready, Mr. Leung Tat Kwong, Simon and Mr.
Lau Ming Chi, Edward being executive directors, Mu Liankui, Mr. Wang Weihang and Mr. Chen
Zhaohui being non-executive directors and Ms. Yadegg Ying, Mr. Lu Jiagi and Ms. Xu Peng being
independent non-executive directors.
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