AUTOMATED SYSTEMS HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)
(Stock Code: 771)

2008/09 THIRD QUARTERLY RESULTS ANNOUNCEMENT

This announcement is made pursuant to the disdosbfigation under Rule 13.09(1) of the Rt
Governing the Listing of Securities on The Stockliange of Hong Kong Limited. The Board of Directqrs
of Automated Systems Holdings Limited are pleagsedrinounce the unaudited consolidated resultseof th
Company and its subsidiaries for the nine montlikeeérB1st December, 2008.

RESULTS

This announcement is made pursuant to the diséashligation under Rule 13.09(1) of the Rules Gowey the
Listing of Securities on The Stock Exchange of H&aang Limited (the “Listing Rules”). The Board ofirectors
(the “Directors”) of Automated Systems Holdings lied (the “Company”) are pleased to announce tladited
consolidated results of the Company and its sulsadi (the “Group”) for the nine months ended Jstember,
2008. The third quarterly financial statements haeen reviewed by the Company’s Audit Committee.

Condensed Consolidated | ncome Statement

Unaudited Unaudited
Three monthsended Nine months ended
31st December, 31st December,

2008 2007 2008 2007

Notes HK$'000 HK$'000 HK$'000 HK$'000

TURNOVER 3 320,526 327,736 1,054,053 994,401
Cost of goods sold (154,126) (182,998) (545,026) (571,731)
Costs of services rendered (126,021) (109,881) (388,394) (315,080)
Other income (4) 1,823 22,886 6,218 30,899
Selling expenses (21,625) (15,978) (58,101) (46,541)
Administrative expenses (10,351) (9,951) (32,431) (29,030)
Finance costs (5) D - % D
Share of results of associates 294 36 836 194
PROFIT BEFORE TAXATION (6) 10,519 31,850 37,151 63,111
Taxation (7 (2,731) (2,199) (6,214) (7,724)

Profit for the period attributable to

equity holders of the Company 7,788 29,651 30,937 55,387

EARNINGS PER SHARE (8)
Basic HK2.62 cents HK10.05cents HK10.42 cents HK18.75cents
Diluted HK2.62 cents HK9.95cents HK10.39 cents HK18.52cents



Condensed Consolidated Balance Sheet

NON-CURRENT ASSETS
Property, plant and equipment
Intangible assets

Interests in associates

CURRENT ASSETS

Inventories

Trade receivables

Other receivables, deposits and prepayments
Short term bank deposits

Bank balances and cash

CURRENT LIABILITIES
Trade and bills payables
Other payables and accruals
Receipts in advance

Tax liabilities

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES
NON-CURRENT LIABILITY

Deferred taxation

CAPITAL AND RESERVES
Share capital
Reserves

Equity attributable to equity holders of the Compan

Unaudited Audited

31st December, 31st March,

2008 2008

Notes HK$'000 HK$'000
(9) 197,487 223,225
4,640 4,138

1,336 705

203,463 228,068

96,378 111,556

(20) 255,691 191,488
86,993 65,202

106 100

279,375 398,581

718,543 766,927

(11) 146,016 182,058
70,145 75,920

122,175 139,392

17,721 6,362

356,057 403,732

362,486 363,195

565,949 591,263

18,219 23,142

547,730 568,121

29,723 29,666

518,007 538,455

568,121

547,730




NOTESTO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

1. Basisof Preparation
The condensed consolidated financial statemente baen prepared in accordance with the applicaisidodure requirements of
Appendix 16 to the Rules Governing the Listing eté&rities on The Stock Exchange of Hong Kong Lithitine “Listing Rules”).

2. Principal Accounting Policies
The condensed consolidated financial statements haen prepared on the historical cost basis eXoepproperties, which are
measured at revalued amounts.

The accounting policies used in the condensedatidiased financial statements are consistent vitisé followed in the preparation of
the Company’s annual consolidated financial statésfen the year ended 31st March, 2008.

In the current period, the Group has applied tlierfirst time, the following amendments, new iptetations (“new Interpretations”)
issued by the HKICPA.

HKAS 39 & HKFRS 7 (Amendments) Reclassification afid@icial Assets

HK(IFRIC) — Int 12 Service Concession Arrangements
HK(IFRIC) — Int 14 HKAS 19 — The Limit on a Defined Befit Asset, Minimum Funding Requirements and their
Interaction

The adoption of these new Interpretations had nieniah effect on the results or financial positiwithe Group for the current or prior
accounting periods. Accordingly, no prior perioguastimnent has been recognised.

The Group has not early applied the following newewised standards, amendments or interpretati@miave been issued but are not
yet effective.

HKFRSs (Amendments) Improvements to HKFRSs

HKAS 1 (Revised) Presentation of Financial Statesfent

HKAS 23 (Revised) Borrowing Coéts

HKAS 27 (Revised) Consolidated and Separate FinaBtiiements

HKAS 32 & 1 (Amendments) Puttable Financial Instams and Obligations Arising on Liquidatfon
HKAS 39 (Amendments) Eligible Hedged Iteins

HKFRS 1 & HKAS 27 (Amendment)  Cost of an InvestmenaiSubsidiary, Jointly Controlled Entity or Assaefa
HKFRS 2 (Amendment) Vesting Conditions and Cancelfei

HKFRS 3 (Revised) Business Combinatibns

HKFRS 8 Operating Segmehts

HK(IFRIC) - Int 13 Customer Loyalty Programrfies

HK(IFRIC) - Int 15 Agreements for the ConstructionReal Estate

HK(IFRIC) - Int 16 Hedges of a Net Investment in adign Operation

! Effective for annual periods beginning on or aftet January, 2009 except the amendments to HKFR8eSfive for annual periods
beginning on or after 1st July, 2009

2 Effective for annual periods beginning on or aftst January, 2009

3 Effective for annual periods beginning on or aftet July, 2009

4 Effective for annual periods beginning on or aftst July, 2008

® Effective for annual periods beginning on or aftsr October, 2008

The adoption of HKFRS 3 (Revised) may affect the anting for business combination for which the asiigin date is on or after the
beginning of the first annual reporting period ledgng on or after 1st July, 2009. HKAS 27 (Revisedl)) affect the accounting

treatment for changes in a parent’s ownership éstan a subsidiary that do not result in a lossasftrol, which will be accounted for
as equity transactions.

3. Turnover and Segmental | nformation
Turnover represents the net amount received aneivedide for goods sold by the Group to outside austs, less returns and
allowances and revenue from service contractsjsaadalysed as follows:

Unaudited Unaudited
Three months ended Nine months ended
31st December, 31st December,

2008 2007 2008 2007
HK$'000 HK$'000 HK$'000 HK$'000
Sales of goods 182,085 209,470 613,104 625,368
Revenue from service contracts 138,441 118,266 440,949 369,033
320,526 327,736 1,054,053 994,401



Approximate 90% of the Group’s revenue is derivexinf the Hong Kong market, its major geographicghsent based on location of
customers. Although the Group sells computer prtedand provides a wide range of services, in thiriap of the Directors, all the
sales of goods and provision of services are inftion technology (“IT”) related and, in most of tti®me, are negotiated under a single
contract with a single customer. Accordingly, thigebtors consider that the Group is engaged insimgle business segment, namely
IT services.

Other Income

Unaudited Unaudited
Three months ended Nine months ended
31st December, 31st December,

2008 2007 2008 2007

HK$'000 HK$'000 HK$'000 HK$'000

Interest on bank deposits 1,125 2,155 3,428 7,116
Gain on disposal from available-for-sale investraent - 20,712 - 20,712
Dividend income from available-for-sale investments - - - 2,313
Miscellaneous 698 19 2,790 758
1,823 22,886 6,218 30,899

Finance Costs
The amount represents interest on bank borrowirgglyrepaid during the period.

Profit before Taxation

Unaudited Unaudited
Three months ended Nine months ended
31st December, 31st December,
2008 2007 2008 2007
HK$'000 HK$'000 HK$'000 HK$'000
Profit before taxation has been arrived at aftargimg
(crediting):
Depreciation and amortisation:
Property, plant and equipment 7,019 11,317 31,273 33,805
Intangible assets (included in costs of servicadeeed) 267 831 918 2,040
(Gain)/Loss on disposal of property, plant and pognt 9) (2) 7 66
Share-based payment expense 330 188 889 563
Taxation
Unaudited Unaudited
Three months ended Nine months ended
31st December, 31st December,
2008 2007 2008 2007
HK$'000 HK$'000 HK$'000 HK$'000
The charge comprises:
Current tax:
Hong Kong Profits Tax 2,593 1,208 10,392 5,744
Overseas taxation 142 991 745 1,430
Deferred tax:
Attributable to change in tax rate - - (138) -
Current year (4) - (4,785) 550
Taxation attributable to the Company and its suasik 2,731 2,199 6,214 7,724

Hong Kong Profits Tax is calculated at 16.5% (nmenths ended 31st December, 2007: 17.5%) of thmatstd assessable profits
derived from Hong Kong for the period.



10.

On 26th June, 2008, the Hong Kong Legislative Cdyrassed the Revenue Bill 2008 which includes thactah in corporate profits
tax rate by 1% to 16.5% effective from the yeaasgessment 2008-2009. The deferred tax balandeekasadjusted to reflect the tax

rate that are expected to apply in the respectviogs when the liability is settled.
Overseas taxation is calculated at the rates pieyan the respective jurisdictions.

Earnings Per Share

The calculation of the basic and diluted earningisghare attributable to equity holders of the Camyps based on the following data:

Unaudited
Three months ended
31st December,
2008
HK$'000

2007
HK$'000

Earnings for the purpose of basic earnings perestad

diluted earnings per share 7,788

29,651

Number of shares

Unaudited
Nine months ended
31st December,
2008
HK$'000

2007
HK$'000

30,937

55,387

Number of shares

2008 2007 2008 2007
‘000 ‘000 ‘000 '000
Weighted average number of ordinary shares fopthpose
of basic earnings per share 297,006 295,012 297,006 295,366
Effect of dilutive potential ordinary shares — Shaptions 664 3,137 664 3,716
Weighted average number of ordinary shares fopthipose
of diluted earnings per share 297,670 298,149 297,670 299,082

Property, Plant and Equipment

During the period, the Group spent approximately$#& 972,000 (nine months ended 31st December, 20K$31,440,000) mainly
on additions to computer and office equipment.

During the period, the Group disposed of certawpprty, plant and equipment at the carrying amofiitK$769,000 for proceeds of
HK$762,000, resulting in a loss on disposal of HKBD.

At the balance sheet date, the Directors of the @Gmypgonsidered the carrying amount of the Growggséhold land and buildings
which are carried at revalued amounts do not défgnificantly from that which would be determinesing fair values at 31st March,
2008.

Trade Receivables
The Group has granted credit to substantially fallsocustomers for 30 days and has credit comrotedures to minimise credit risk.

Overdue balances are reviewed regularly by sen&ragement.

An aged analysis of the trade receivables at thenba sheet date, based on payment due date aoflalieiwvance, is as follows:

Unaudited Audited

31st December, 31st March,

2008 2008

HK$'000 HK$'000

0 - 1 month 210,676 159,755
1 -2 months 19,358 10,299
2 - 3 months 9,927 5,822
Over 3 months 15,730 15,612
255,691 191,488



Trade and Bills Payables
An aged analysis of trade and bills payablesab#idance sheet date, based on payment due dasefpitows:

Unaudited Audited

31st December, 31st March,

2008 2008

HK$'000 HK$'000

0 - 1 month 116,231 159,496
1 - 2 months 21,889 5,464
2 - 3 months 3,855 5,862
Over 3 months 4,041 11,236
146,016 182,058

12. Pledge of Assets
Nil (31st March, 2008: approximately HK$100,000) bdekosits have been pledged to secure the banldiligida of the Group.

DIVIDEND
The Directors did not recommend the payment ofddind for the three months ended 31st December, 2008

MANAGEMENT DISCUSSION AND ANALYSIS

Financial Results

Turnover for the first nine months of FY09 was HK84.1 million; higher by HK$59.7 million or 6.0%mpared
to the corresponding period in FY08. Turnover fue third quarter was HK$320.5 million; showing zm@ase of
HK$7.2 million or 2.2% compared to last year.

While product sales for the first nine months dasesl by 2.0% year on year to HK$613.1 million, mervevenue
for the same period increased by 19.5% year on tge&tK$440.9 million. Product sales and serviceeraie
contributed 58.2% and 41.8% to the total turnoespectively. For the first nine months, commerarad public
sector sales contributed 56.5% and 43.5% to tum@spectively as compared to 58.1% and 41.9%ytsest

Profit before taxation for the third quarter was $1K.5 million, indicating a year on year decreakélk$21.3
million while the other income decreased to HK$2hillion when compared with same period last y&ae drop
was mainly attributed to the decrease of othernmreavhich consisted of profit generated from thepassl of
available-for-sale investments of HK$20.7 milli@cognised in the same period in FY08 and the isténeome
which was decreased as a result of decline inasterate. Profit before other income and taxatmmtfie third
quarter under review was HK$8.7 million, represemta decrease of 3.0% as compared to the correisigond
period last year. As such, profit before taxation the first nine months was HK$37.2 million, low#an the
corresponding period from last year by HK$26.0 innill

The order book stood approximately at HK$550 milliat 31st December, 2008. We continued to mairdain
healthy balance sheet with no debt and a workimpitadaratio of 2.02:1. The net cash of the Groupragimately
stood at HK$279.5 million as at 31st December, 2008

Business Review

Infrastructure business

Despite the challenging economic situation, outamusrs continued to upgrade their IT infrastructarefforts to
raise their operational efficiency and service leveAs such, the Group’s Infrastructure businessbath
commercial and public sectors continued to perfeatisfactorily in the quarter under review. The mustable
infrastructure deal in the commercial sector wagaable contract to provide a leading internatitaak with 14
units of high performance Sun enterprise servanghErmore, the Group was awarded a number of acistito
provide networking products and services in thelipugector, including three networking projects the Labour
Department, the Rating and Valuation Departmentaawell-established secondary school.

Solutions business

The Solutions business remained positive in thetquander review. Of note was a sizeable bid wo®ctober

2008 from Office of the Government Chief Informati®fficer (OGCIO) for the supply and installatiofi o

hardware, software and related services for thelementation of the e-procurement system which auhbl
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electronic transactions between suppliers and #méicpating departments in respect of certain depental

purchases. We are confident that after the rothagof the project, we will be in a good positiangenerate further
recurring revenue from system maintenance and supeovices while having opportunities to extene sigstem to
the rest of the Government departments. We alsbrnemd to develop other tailor-made solutions fastomers of
the public and commercial sectors, including a geamanagement system and document management system

Services business

This quarter, we observed an appreciable increasatarest from customers and business partnensirigofor
reliable services provider to reduce cost baseemsdre high quality project delivery. Being a leadiT services
provider, the Group was able to capture these dppidies and won a number of sizable and long-tdeals. In
December 2008, the Group was awarded an over HIK84iONn contract from the Hospital Authority to pride
professional services under eight separate sepategories to support the development and impleatient of
Clinical Management System Phase Il Project witheaod of 48 months. The project started in Jan@@09.
This sizable contract again demonstrated the Gsoophtinued ability to win large-scale governmerdjgcts.
Under Managed Services, the Group secured a millioimdollar contract to provide a government depeent
with onsite help desk support. In the commerciata@e the Group won a maintenance contract froraaalihg
telecommunications services provider to supply &ymaintenance services for servers and securdgiugts.
Recently, we also made significant achievementxpaading our customer base in December 2008. TloaGr
was awarded a tender from KMB for the provisiorons$ite hardware maintenance services, coveringee?Cs,
network equipments and peripherals.

Overseas business

The Group’s overseas business continued to persatrafactorily in the first nine months of FY09.rfaver for
the first nine months of FYQ9 increased 43.4% campgao the corresponding period last year, courit2@% of
the total business.

Adhering to our major account strategy, our sulsydin Thailand continued to receive sizable d&als focused
customers. Following an order in previous quatter,Group received another million-plus dollar caaot from the
Ministry of Interior's Community Development Depawnt to supply computer hardware and anti-virusasoke
to support its expansion.

Our PRC subsidiary in Guangzhou also continuedajatuze business opportunities stemming from ouromaj
customers in Hong Kong and has extended its readhnwhe local market. In the quarter under revieur
subsidiary completed a multi-million dollar infrastture project to help a well-renowned HK-basegomtion to
set up its data center. The Group continued totpateefurther into the power supply industry. IncBmber 2008,
the Group signed a contract with another power leipisuangdong Taishan Nuclear Power Co., Ltdprtivide
information rights management products to secsrmission-critical data.

Across the strait in Taiwan, we continued to petetfurther into the local market. The Group wost@rage
expansion project from a Taiwan-listed manufactaed completed a project to provide Sun storageyats,
installation services and maintenance serviceariother well-known manufacturer.

This year is the 15th anniversary of our subsidiariacau. This milestone is indicative of its stegrowth and
proven track record for providing comprehensivestlutions and services to local customers. Duriregduarter
under review, we secured a number of significanjgets including two separate multi-million dollemntracts to
provide a Playing Card Management System, a Bac&uoare Board System and a storage system for d@ity
Dreams in Macau. We also garnered a multi-milliallad contract from a renowned hotel to revamplits
infrastructure that included the provision of sesyestorage, backup and security products, forbisiness
expansion.

Prospect and Outlook

The global economic downturn has had financial ichpmn the Group’s performance, mainly in the conuiaér
sector. Business in public sector is considerefetaelatively stable and its growing prospect regiositive.
However, the business of the Group in general bgestito keen competition in price which in turrilyressurise
the Group’s profit margin.

Nevertheless, with the healthy financial status emupetitive position in the market, the Group igitus on cost
control, staff training and tighten vendor netwavkh a goal to continue to provide cost effectiervices and
solutions to our customers. The Group will alsotcwre to make Hong Kong our centre of excellenag expand
overseas market. However, given the global econaituation, the business of the Group may remaaemain.
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Financial Resourcesand Liquidity

As at 31st December, 2008, the Group’s total assetsK$922.0 million were financed by current lites of
HK$356.1 million, deferred taxation of HK$18.2 nolh and shareholders’ equity of HK$547.7 millioriThe
Group had a working capital ratio of approximat2l92:1.

As at 31st December, 2008, the Group had an aggreganposite banking facilities from banks of apgrately
HK$96.1 million of which HK$28.0 million was utiledl (31st March, 2008: HK$26.9 million). The Group’s
gearing ratio was zero (31st March, 2008: zer@t&ist December, 2008.

Treasury Policies

The Group generally financed its operations witlerinally generated resources and credit facilpies/ided by

banks. Bank facilities available for the Group ud# trust receipt loans, overdrafts and term lo@hs. interest
rates of most of these will be fixed by refererméhie respective countries’ Interbank Offer Ratee Bank deposits
will be mainly in Hong Kong dollars and United &sdollars (“US dollars”).

Foreign Exchange Exposure

The Group mainly earns revenue and incurs costdSndollars and Hong Kong dollars. Foreign exchange
exposure of the Group will continue to be minimallang as the policy of the Government of the H&mmng
Special Administrative Region to link the Hong Kodgllars to the US dollars remains in effect. Thew®es no
material exposure to fluctuations in exchange rad@sl therefore no related hedging financial imegnt was
applied during the nine-month period ended 31sebder, 2008.

Contingent Liabilities

Corporate guarantee to banks and vendors as gseéoritbanking facilities and goods supplied to Beoup
amounted to approximately HK$51.8 million as att¥lscember, 2008. The amount utilised against fadilities

and goods supplied as at 31st December, 2008 wihiash secured by the corporate guarantee amounted to
approximately HK$6.1 million. The performance basdued by the Group to customers as security ofracin
was approximately HK$28.0 million as at 31st DecemB008.

Employee and Remuneration Policies

As at 31st December, 2008, the Group, excludings®ociates, employed 1,612 permanent and costttin
Hong Kong, Macau, Taiwan, mainland China and Thdilarhe Group remunerates its employees baseden th
performance, working experience and the prevaifimgket conditions. Bonuses are granted on a disosey
basis. Other employee benefits include mandatavyigent fund, insurance, medical coverage and sbtiens
scheme.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES
During the nine months ended 31st December, 20fithar the Company nor any of its subsidiariesgushased,
sold or redeemed any of the Company’s listed seesiri

AUDIT COMMITTEE

The Audit Committee has reviewed with managememittcounting principles and practices adopted &yGitoup
and discussed auditing, internal control and fir@lneporting matters including the review of theaudited
quarterly results.

MODEL CODE FOR SECURITIESTRANSACTIONSBY DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Seesiffiiansactions by Directors of Listed Issuers fihedel
Code”) as set out in Appendix 10 of the Listing @&ulThe Company has made specific enquiry of akdbors
regarding any non-compliance with the Model Codenduthe nine months ended 31st December, 2008tteaeyd
all confirmed that they have fully complied withethequired standard set out in the Model Code.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company has complied with the Code on Corpdiateernance Practices as set out in Appendix léheof
Listing Rules throughout the accounting period tfee nine months ended 31st December, 2008 excambtad
below:

(&) with respect to Code A.1.1, a majority of directofshe Board was not present in a Board meetirhg laeid
on 27th June, 2008 due to some directors hadeltfar business;
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(b) with respect to Code A.1.8, if a substantt@reholder or a director has a conflict of intesésta matter to
be considered by the board which the board hasmdigied to be material, the matter should not bét deth
by way of circulation but a board meeting. Owingui@ency for approving the Continuing Connected
Transactions (the “Transactions”) in which the Dicgs who were considered interested directorsitiyes
of their current directorship and/or office witret@ompany’s ultimate holding company, Computer 18m=e
Corporation (“CSC’) and/or its subsidiaries (thatdrested Directors”), the Transactions were detilt by
way of circulation of board resolution (the “BodRésolutions”) for business efficacy reason. Therkdted

Directors had abstained from approving in the Bdaesolutions. The Transactions were subsequently

approved by the Special Board Committee resoludomprising the disinterested Directors) and byl d

held board meeting on 20th November and 26th NoeemP0O08 respectively. Please refer to the
Company’s announcement and circular dated 3rd Nbeerand 24th November, 2008 respectively for the

details of the Transactions; and

(c) with respect to Code A.4.1, all non-executiuectors of the Company are not appointed for aifipgerm
but are subject to retirement by rotation and est@n in accordance with the Company’s Bye-laws.

By Order of the Board
Lai Yam Ting
Managing Director

Hong Kong, 6th March, 2009

As at the date of this announcement, the boardrettdrs comprises Mr. Lai Yam Ting and Mr. Lau Nli€hi,
Edward being executive directors, Mr. Allen Jos@althmarajah, Mr. Kuo Chi Yung, Peter, Mr. Moo Kw&lgong,
Johnny, Mr. Michael Shove, Mr. Darren John Collivy, Wang Yung Chang, Kenneth and Mr. Andrew JahikeA
being non-executive directors and Mr. Cheung Maepl&n, Mr. Hon Sheung Tin, Peter and Mr. Li Kingndg,
Richard being independent non-executive directors.



